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Academia Engelberg Foundation’s Public Evening Event 

Switzerland’s Economic Fortune? 

„Urgently needed are deregulation and preventing new regulations, taxes must 

be more efficient, the sustainable funding of social insurance must be secured, 

and the liberal and integrative labor market must be preserved“ – thus ex-

plained Gerhard Schwarz of Avenir Suisse his agenda for reforming the Swiss 

economy to the approximately 150 participants of the public evening event.  

At the 14
th

 Dialogue on Science, Gerhard Schwarz warned strongly against the cur-

rent and gradual erosion of the Swiss success model. On Wednesday night, a high-

caliber panel that included entrepreneurs Felix Sulzberger, Calida AG, Paul Philipp 

Hug, bakery and pastry maker Hug AG, finance specialist Sabine Döbeli, Swiss Sus-

tainable Finance, and economist and social scientist Irmi Seidl, under the direction of 

Esther Girsberger, discussed whether the Swiss economy has done its homework.   

 

Flashpoint Over-Regulation  

Commenting on the current situation, Sabine Döbeli opined: „The 2007 finan-

cial crisis has triggered a flood of regulations that has gone somewhat too far.”  

Felix Sulzberger stressed that this does not just apply to the financial sector: 

“When Calida went public in 1984, they worked together with a small trust 

company and the prospectus comprised 14 pages. When we raised the share 

capital in 2014, we needed an army of consultants and lawyers and the size of 

the prospectus grew to 300 pages.” Paul Philipp Hug, using the example of 

the numerous provisions for open and closed elevators, complained about 

disproportionate regulations; in part, one has also fallen victim to European 

measures. Irmi Seidl opined that in a world in which the systems are becom-

ing increasingly complex, the need for regulation increases. What is missing 

today or being lost, as impressively illustrated by the Volkswagen example, 

are trust, honesty and reliability. As an alternative to regulation, Sabine Döbeli 

demanded leadership that stands for values. However, such a culture would 

have to develop over an extended period. This is difficult, however, when a 

manger, particularly in the financial sector, only stays with the company for an 

average of four years.  
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The Economy Needs a Liberal Labor Market  

The entrepreneurs on the panel agreed that the liberal labor market legislation is a 

big plus for Switzerland. Paul Philipp Hug captured this in a nutshell: „When a com-

pany is active in the market and changes, that is how it has to be.” When asked 

whether global targets or quotas are better for foreign workers, Felix Sulzberger re-

plied: „Fifteen years ago, our share of foreign managers was 15 percent; today, it sits 

at 40 percent.”  And Sabine Döbeli of Swiss Sustainable Finance continued on this 

point: „To restrict immigration is not the solution. There are already too few skilled fi-

nancial employees in Switzerland as it is.” Paul Philipp Hug pointed out that not only 

Swiss skilled employees are in short supply:  “In our food production, we need a lot of 

helping hands. But we cannot find any Swiss people who will clean our pots and pack 

our bread. It is only because of flexible labor market regulation and hiring people re-

turning to work from the secondary labor market that we can hold our own in the 

market.”  Responding to Irmi Seidl’s remark that Switzerland is increasingly being 

built up, Gerhard Schwarz said that it is not because of immigration that Switzerland’s 

land is being lost to construction. The majority of construction is due to every individ-

ual’s vastly higher space requirements.  

Winding up the discussion, Dr. Dominik Galliker, Vice President of the Academia En-

gelberg Foundation, thanked those present for their lively participation and invited 

them to a nightcap offered by the Hotel Europe in Engelberg where locals and con-

gress participants continued to intensely discuss deregulation and the liberal labor 

market with the speakers for some time.   

 

<Box Info>  

14th Dialogue on Science – Future Economic Systems  

Once again, the world is changing. Worldwide economic growth has been abruptly 

slowed, and the Euro crisis is not yet over. Its impact, combined with revolutionary 

developments in information technology and socio-political changes, are cause to re-

think the economic system and the market economy. One hundred and fifty personal-

ities from all over the world are participating in Academia Engelberg Foundation’s 

14
th

 Dialogue on Science from October 14 to 16, 2015. The congress, which is being 

held in the monastery village of Engelberg, provides a platform for interdisciplinary 

and intergenerational exchange, networking, and for seeking solutions together.  
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<Box Info>  

A Bridge Between Science and Society 

Basic findings from science frequently meet with strong reservation and suspicion among 

the general population. With its interdisciplinary dialogue, the Academia Engelberg Foun-

dation contributes to the building of a new foundation of trust between science and the 

public at large. Each fall, personalities from science, business, culture, politics, and society 

meet at the annual conference in Engelberg, Switzerland. Additionally, projects resulting 

from the outcomes of the conferences are realized and in-depth follow-up events orga-

nized. For further information: www.academia-engelberg.ch.  

 

*   *   * 

 

Note to members of the media: You can still participate in individual presentations at the Congress. 

Click here for the full program. Please contact us at +41-79-211 10 44. Images and copy from the 

Conference are available here.  
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http://www.academia-engelberg.ch/konferenz_2013.php5
http://www.academia-engelberg.ch/konferenz2015
http://academia-engelberg.ch/medien-2015/
http://academia-engelberg.ch/medien-2015/
mailto:media@academia-engelberg.ch

